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INDEPENDENT AUDITOR'S REPORT

RXPORT ON TIIE CONSOLIDATED TINANCIAL STATEMENTS

we have audited the accompanying Consolidated financial statements of EMs INFRACoN
PRMTE LIMITED ("the holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as " the Group") , which comprise the consolidated Balance Sheet

as at Sept 30, 2022, the consolidated statement ofProfit and Loss and the consolidated statement of
Cash Flows for the year then ended and notes to consolidated financial statement, including a

summary of the significant accounting policies and other explanatory information. (hereinafter

referred to as '1he consolidated financial statements").

TO
THE MEMBERS OF
EMS INFRACON PRIVATE LIMITED

MANAGEMENT'S RXSPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The management and Board ofDirectors ofthe Holding Company are responsible for the mafters

stated in Section 134(5) ofthe Companies Act, 2013 ('the act') with respect to the preparation of
these consolidated financial statements that give a true and fair view of the consolidated financial

position, financial performance including consolidated cash flows ofthe Group in accordance with
the accounting principles generally accepted in lndia, including the tndian Accounting Standards

specified under Section 133 ofthe Act, read with rule 7 ofCompanies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordarce with
the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other inegularities; selection and application of appropriate accounting

policies; makingjudgments and estimates that are reasonable and prudent; design, implementation

and maintenance ofadequate intemal financial controls, that are operating effectively for ensuring

the accuracy and completeness of the accounting records, rclevant to the Pteparation and

presentation ofthe consolidated financial statements that give a true and fair view and are free ftom

mate al misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of consolidated financial statements by the Management and Board ofDirectors ofthe
Holding Company, as aforesaid. ,@
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In prepa ng the Consolidated Finalcial statements, the respective Management and Board of
Directors of the company included in the Group are responsiLl" for *r""sing the ability of each
company to continue as going concem, disclosing, as applicable, matter related to going conc.em
and using the going concem basis of accoulting unlesi the respective Board of Directors either
intend to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process ofholding and its subsidiaries campany.

AUDITOR'S R.ESPONSIBILITY

our- responsibility is to express an opinion on these consolidated financial statements based on our
audit.

We have taken into account the provisions ofthe Act, the accounting and auditing standards and
matters which are re{uired to be included in the audit report under tf,e provisions ofthe Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply wittr ethiJat 

'requirements 
and plan

and perform the audit to obtain reasonable assurance aboui *hethe. Consoiidated the financial
statements are fiee from material misstatement.

As part ofan audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks ofmaterial misstatement ofthe consolidated financial
statements, whether due to fmud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and approiriate to provide a basis
for,our opinion. The risk ofnot detecting a material misstatement rJ*iting fio, i*ra i,
higher than for one resuhing fiom enor. as fiaud may involve collusion, firsery.
intentional omissions. misrepresentations. or the override ofintemal control: '

Obtain an understanding ofintemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) oithe Act,
we are also responsible for expressing our opinion on the intemai finaniial-controls with

reference to the consolidated financial statements and the operating effectiveness of
such controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness of
by Management and Board ofDirectorsaccounting estimates and related djsclosures made



Conclude on the appropriateness ofManagement and Board ofDirectors use ofthe
going concem basis ofaccounting in preparation ofconsolidated financial statements and,
based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness ofthis
assumption. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
statements or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date ofour auditor's report. Howcver,
fufure events or conditions may cause the Group to cease to continue els a going concem.

Evaluate the overall presentation, structure and content ofthe consolidated financial
statements, including the disclosures, and whether the consolidated financial statemenB
represent the underlying transactions and events in a manner that achieves fair presentation

Obtain sufficient appropriate audit evidence regarding the financial information ofentities
within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance ofthe audit offinancial
information ofsuch entities included in the consolidated financial statements. We remain
solely responsible for our audit opinion.

We communicate with those charged with govemance ofthe Holding Company and such
other Companies included in the consolidated linancial statements ofwhich we are the
independent auditors regarding, among other matters, the planned scope and timing ofthe
audit and significant audit findings, including any significant deficiencies in intemal
control that we identify du ng our audit.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers intemal financial control relevant to the Group's preparation of the
consolidated financial statements that give a true and fair view, in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness ofthe accounting estimates made by the Holding
Company ard Subsidiaries Company Directors, as well as evaluating the overall presentation of
the consolidated fi nancial statements.

OPINION
ln our opinion and to the best ofour information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 ('the Act') in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, ofthe consolidated state of affairs ofthe Group
as at 30 Sept 2022, ofits consolidated profit and cgnsgli4ated cash flows for the year then ended.



RXPORT ON OTHER LEGAL AIiD REGULATORY REQUIREMENTS

I . As required by the Companies (Auditor's Report) Order, 2020 (,1he Ordef,) issued by the
Central Govemment of India vide Order number S.O.849(E) dated 25s February 2020 in
terms of sub-section (1 1) of section 143 of the Ac! we give in the Annexure _ A & Note
No.25, a statement on the matters Specified in para$aphs 3 and 4 ofthe Order.

2. As required by section 143(3) ofthe Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best ofour
knowledge and b€lief were necessary for the purpose ofour audit;

b) h our opirion proper books of account as required by law have been kept by the Group so
far as appears from our examination ofthose book;

c) The Consolidated Balance Sheet, Consolidated Statement of profit and Loss, and
Consolidated Cash Flow Statemenr dealt with by this Reporl are in agreement with the
book ofaccount;

d) L our opinion, the aforesaid Consolidated financial statements comply with the applicableAccounting Standards specified under Seclion ll3 of lhe Act, ."Ij *i,f, nrf" Z of,f,"Companies (Accounts) Rules 2014;

e) Onthe basis of witten rep.esentations rcceived from the directon ofHolding Company ason Sept 30, 2022 and on the basis of written rep,"r"rrdi;;; ;;i;;j;;1h" managemenrfrom directors ofits subsidiaries which arejn."rio*,"a i, inai", ,"'oi i6 i"p, zozz , ,or"of the directors is disqualified as on Sept 30, 2d22 fr". U"r"e a;irr"ji! a director intems of Section 164(2) ofthe Act;

0 Wilh-respect to the adequacy of the.intemal financial controls over financial reporting ofthe Hotding- Company and i.. subsidiary compuni", -d th;;;;;;s'"-f"Jtti"r"." orru"tcontrols, refer to our separate report in ,,Anneiure B .,

g) With respect to the other matte$ to be included in the Audiror.s Repon in accordance with
R^ule l1 ofthe Companies (Audit and Audilorsf nufes, ZOfl, in ou.'opri"iana ," ,f," U"rtofour information and according to the explanation giren to us;

i. The consolidated financial stat€ments disclose the impact ofpending litigations asal 30 Sepr 2022 on rhe consolidared financiaf position of tfre brouf.'

ii, The Gtoup did not have any long_term conrracts including derivative comracts; as
such the question ofcommenting on any material foresee-able rosses thereon does
not arise.

no delay in transfer Dg amounts, required to be transferred, to the
on and Protection Pund e holdi

Iu There has been
Investor Educati
companies.

/.f, o\i

ng company and its subsidiary
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(a) The management has represented to the best of its knowledge and beliefthat no
funds has not advanced or loaned or invested any funds (either from borrowed
funds or share premium or any other sources or kind of Funds) or in any other
persons or entities including foreign entities with the understanding whether
recorded in writing or otherwise that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalfofthe Holding company and its subsidiaries or provide
any guarantee, security or the like on behalfofthe ultimate Beneficiaries.

(b) That no funds have been received by the company from any persons or entity
including foreign entities with the underslanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarmtee, security or the like on behalf of the
Ultimate Benefi ciaries.

(c) That we had considered reasonable and appropriate audit procedures, in the
circumstances based on such audit procedures nothing has come to our notic€ that
caused us to believe that the rcp.esentations under sub clause (a) and (b) contain
any misstatement.

The Holding Company and its subsidiary companies has not declared or paid any
dividend during the year as per section 123 of the Companies Act 2013.

3. With respect to the matter to b€ included in the Auditors' report under Section 197( 16) of
the Act:

In our opinion and according to the information and explanation given ro us, the
remuneration paid during the current year by the Holding Company and its subsidiaries
which are incorporated in India to its directors is in accordance with the provisions of
Section 197 ofthe Act. The remuneration paid to any director by the Holding Company and
its subsidiaries which are incoqporated in India, is not in excess ofthe limit laid down under
Section 197 ofthe Act. The Ministry of Corpo.ate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.006615C

Place: Ghaziabad
Dare:1o.01.2023

"h'
(Jyoti Arora)

Partner
M.No.455362

@



Annexure A to the Indep€trdent Auditors' Report on Cousolidated Finadcial Statements

The Annexure A referred to io Itrdependent Auditors Report to the Members of the
Compauy oD the Consolidrted FiDatrcial Statements for the y€ar ended 30th Sept 2022' we

report that:

xxi. According to the information and explanations given to us, in respect ofthe following
companies incorporated in India and included in the consolidated financial statements,

the CARO reportrelating to them has been issued till the date ofthis audit report.

Name of tbe €ntities CIN Subsidiary

SK UEM Water Projects (P) Ltd u41000Dt2012Prc233743 Subsidiary

EMS Green Energy (P) Ltd u40106012018PTC341513 Subsidiary

u7 4994Dt2020Pr C37 4la0 Subsidiary

Mirzapur Ghazipur STPS (P) ttd u90009D12021PTC378545 Subsidiary

Canary lnfrastrudure Private Ltd u45201D12006PTC144960 Subsidiary

For Rishi Kspoor & ComPAnY
Chartered Accountants

FRNo.006615C

o
Place: Ghaziabad
Date:]6.01.2023

a:

GHA2IABATj )
Prrtner

o.455362

EMs TCP-JV (P) ttd



Anlexure B to the Independent Auditors' Report on the consoridated Financiar statements

The Annexure referred to in Ildep€ndetrt Auditors Report to the Members ofthe Group
ob the Corsolidrted Financial Statements for the year end€d 30th Sept 2022, we report that:

Report oD the Internal Financiar contrors under crruse (i) of sub-sectior 3 of section r43 of
the Companies Act, 2013 (..the Act")

We have audited the internal financial controls over financial reporting of EMS INFRACON
PRIVATE LIMITED 

-("the 
holding Company',) and its subsidiari;s (HJding Company and its

subsidiaries together rcferred to as " the Group") as of30 sept, 2022 in conjunction with our audit
ofthe consolidated financial statements ofthe Company for tire year ended dn that date.

Managemelt's Respotrsibility for Internal Financial Controls
The respective Company,s management is responsible for establishing and maintaining intemal
financial controls based on the intemal control over financial reponing-criteria established by the
company considering the essential components of intemal control sta;d in the cuidance Note on
Ar-rdit of Intemal Financiar contrors over Financiar Reporting issued by the Institute of chartered
Accountants o-f India ('ICAI,). These responsibiliriei include the design, implementation and
maintenance ofadequate intemal financial controls thal were operating efiectively for ensuring the
orderly and ellicient conduct of its business, including adherence-to company,s policies] the
safeguarding ofits assets, the prevention and detection of frauds and enors, tle iccr-rracy and
completeness of the accounting records, and the timely preparation of reliable financial
rnlormation. as required under the Companies Act, 2013.

Auditors' Respousibility
Our responsibility is to express an opinion on the Company,s intemal financial controls over
rrnancrar reponing based on our audit. we conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Controls over Financial Reporting (the ,,Guidance Note,,) and
jf :Yndard.s 

on Auliting, issued by ICAI and deemed to Ue piescrii'ea under section t43(tb) of
the Lompanies Act, 2013, ro the extent applicable to an audit of intemal financial controls, both
applicable to an audit of Internal Financiai tontrols and, botl issued by the Institute of chartered
Accountants oflndia. Those Standards and the Guidance Note require t'hat we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. 

-

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
inlemal financial controls system over financial reporting and their operating effectiveness. Our
audit ofintemal financial controls over financial reporting included obtaining an understanding of
inlemal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the des ign and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment ofthe risks ofmaterial misstatement of the consolidated financial statements, whether
due to fraud or error

f ,,
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we believe that the audit evidence we have obtained is sullicient and appropriate to provide a basis
for our audit opinion on the group's intemal financial contols system over hnancialieporting.

Meaning oflDtertral Fiuatrcial Codtrols over Fimncial ReportiDg
A company's intemal financial control over financial reporting with reference to consolidated
financial.statement is a proc€ss designed to provide reasonable assumnce regarding the reliability
of financial reporting and the preparation ofconsolidated financial statements for eitemal purposei
in accordance with genemlly accepted accounting principles. A company,s intemal financial
control over financial reporting with reference to consolidated financial statements includes those
policies and procedures that:

(l) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of consolidated financial statements in accordance with generally accepted accounting principles,
and tllat receipts and expenditures of the company are being made only in accordance with
authorizations ofmanagement and directors ofthe company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
consolidated fi nancial statements.

Inherent Limitations oflntern.l Finarcial Controls over Financial Reporting

Because ofthe inherent limitations of intemal financial controls over financial reporting, including
the possibility of collusion or improper management ovenide of contols, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
intemal financial controls over financial reporting to future periods are subject to the risk that the
intemal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.0066l5C
Place: Ghaziabad
Date:3O"01.2023

(Jyoti
ffi o\,1

)
Partner

M.No.,155362



Ws EMS LIMITED
(Formerly known as EMS InIra.on Private Umited)

CIN No. : U45r05DL2O0PLC?r1509
coNsoLIDAfiD BALI|NCE SHEET AS AT 30th SEPTEMBE& 2022

(Rs, In Laca)

PARTICULARS NOTE NO.
AS AT
x-09,N2.

AS AT
3t-03.m22

I. EQUITY & LIABILMES
1. SHAREHOLDER'RJNDS

r Share Capital
b Res€rves & Suplus
c Money rcceived against Share Warants

3 NON CTJRRENT UABILITTES
r lrnS Term BonowinSs

b Delened Tax Uabilities (N€t)

c Other t n8 Term Liabilities
d Irnt Term Ptovisions

{. CURRENT LIABILITIES
a Short Term Bonowings
b Trade Payables

c Otlrcr Current Uabilities
d Short Term Provisions

ASSETS

1. NON CURRENT ASSETS

. Property,Plant & E4uipmmt and lntangible As!€ts

(i) ProFrty,Plant & Equipment
(ii) Intandble Ass€ts

(iii) Capital Work tn h%ress
(i9 Intangible Assets Under Development
(v) Fned Assets held for Sale

b Non Curent Inv€stnents
c Defened Tax Assets (Net)

d t ng Term l-oans & Advances

. Odler Non Cwrcnt Assets

1175.00

3n88.55

1

2

128.05

3

4

1774.70

8 .32

474.9

atn.77

&93.91
4114.-t2

7&.00
1782.96

qD1.51

6@0.32

1159.85

3169.94

5

6

7

8
TOTAL 5$4f6.32 54186.20

Il.

I 4960.99

5a1.44

4ffi.64
581.44

246.53

44.89

254.70

8.4

E

5.77

2 CI'RRENT ASSETS

. Current InvesEr€nts

b Inventories

c Trade Receivables

d Cash & Cash Equiva.lents

e Short Term Loarls & advai.es
f Oder Curent Assets

15

16

17

fi172.43
11151.15

13836.44

4W.93
1124f.33

5310.83

1n67.03
"12565.61

745.19

123165

13

14

Sitaificant Accoutrtitrt Polici6 & NotB oa Accounte

h terc od oot l€pon .th.!red
For Rirhi Krpno. & Comp y

ffrqEol[sp""h"r,
Lf-mNibF5lsc,

'il ,'.r*r,"^.. U-r^sb
\\ r -.-tifr++r
\t \ ,' Ptiftle'

For and on b€half of llie Board of Diredots

romar)

DIN. N *

(Anrp Kumar Pande,
Compary SeGetary

M.No.31706

Dire.tor
N. No. : 00170!Nl'

Plac€ : Ghadrbrd
Date :30.01.2(23

M.N0.455362

uth.
ignato

29

uorN,.l$ tSS g62OqURN Ba3qe

2 SHARE APPLICATION MONEY PENDING ALLOTMENT
r Minority lnterest

1175.m
41361.25

.27

10

11

72

TOTAL 56M,32 541862l)



IVs EMS UMITED
(F.@iry rmm.r EMS Infr..on Priv.t€ Llndted)

ON No. : UI15205DI2E0PrCZ!15{B

CONSOUDATED STATEMENI OF PROEIT AND T.oSS fOR THE PERIOD ENDED 3{Xh SEP'TEMBE& ZIZ
(Rs. rn Lacs)

PAXTICULARS NOTENO,
fOB THE PERIOD

ENDED

fl.09,0z

FORTHE YEAR

ENDED

37,03.m22

I. CONTINIjING OPEBATIONS

1 Reenue froh Ope.atioro
2 Otha lrEome

2q39.95

195.11

4n23.6
4t7,95

18

19

EXTENSES

r Co.t of Maberial Conrm€d
b Pur.lu* of Sto(k In Trade

c Chang€ in lnvohories of tinish€d Goodt
Work In P.o86 & Stak In Trade

d Employee B€nefit Expen es

f D€pBiauon & Amoi.sation Erp.n56

Mit / (IGs) befoE ExhaordiMry ltehs & Tax (4+/-t)

Profft / (1166) beforeld (ft/-4

m
n

z,
zt
9

u

TOTAL

TOTAL rE{65.60

57!A.45

1475.50

72.72

T74Zn
4&i.37

36al4.93

-1775.75

597.4

134.00

153.67

72L24

994.@

57Zm
2t3.!9

't&Lu

106@.m

10860.m

281t.50

{ Profit / (ta) befo.e Excepdo!.l & EltraodiMry lie!$
& rar l(1+2f31

6

7

8

3.8
61.09

1548.22

6.25

an.rt
0.30

TOIAL 1541.97

10 Pmfit / (1,c6) frcm Continulng oPeretioE (8+/' 9)

10,\ Mindity Lte6t

IOB ProfiB .ttribulable 0o out slureholderj

11 Pro6i / (I6i) frcm DiscontiNingoper'tioc B€forlTu

12 Tar Expens€6 of Dis.ontinuing OP€ratioN

13 P.ofit / (t 66) ftom Dis.ontinuing OFBtio$ After Tax 0r+/{2)

ra Profft / Grs) For the Yea. (rorl -r3)

15 E miry P.' Sha,! (of Rs1ry- e*t) :

b Dilutld

Slgnifi.rl A.coonti.g Poltic6 & Notes or A(c.Mts

tr t{tc of onr nPorr .ta(hed

E

4W"49

33.79

$7/m

79EO96

?4.09

7W,A7

4M.49 7980.

35.60

35.80

67,92

67.92

fr*^Fw

uo'N' q&q559 6dgq u R.nJ o83t{9

(Anrp rlrl.i P deY)

Ll.NoJ1705 DIN. No. : 02260129 No.:03u0943

. CuftntTat E Ffls€. for CuEent Yeir

b MAT Credit (where aPPlicable)

d Cu.rsnt Tax ErFIls RelalinS to P.io. YerE

. N€t CulBl Tar ExPellg

f ]fuT Liabilib/ (Aa*r)

24235.6 4a741.62

gna1s2

571l8,46

1660.00

974I.6

^79.6

Fo! Rishi KaP@r & ComPanY

(lh&kred A(coahtrts
FRNo.06515C

'd1- \ -
oyotAror.)

Peudr

' M.NG455362

Dnte :30.m.202!

*



It{/r EMS UMIIED
{FolrEly l!!l,@ e tMS t J.&! ltiv.r. U,6ned)

NOTFS ON ACCOUNT

B (!) Rdo6lianon of

(R& h I-..t)

as aT rl.&l@

A SHARE CAIIIAL
. AUI1IORISED CATTIAL

Eguiiy 3haB ot Rs. 10/- ah r 500@@r5q)0000 15@m '1500.@

TOTAL

TOTAL

15q)0q)0 15oo.m 15l}m 15&.@

b ISSUED SUBS(IIA'D & F('LLY PAID UP CAPTTAL

Equity shrG of R! 10/- dh 1175q100 117500 11750000 1175.m

1175.00 117500m 1175.m

the number oI shaE .nd aruunl and ar the e d of lhe rcro.lins oenod:

Equrry ehr6 ourt.ndinE aI rhe beginning of the y@t

Add: Shae i$ued du ryIhe,@r
res : Sh@ Boudt bat durinS lhe yd
Equ'ty sha6 o6landinS at llE end oi th. yeu

11750000

r 175@0)

1r7500 '11750000

117500 117500@

1175 00

1175.m

(r') Delails of rhaG tFl.l by .a.h rhaEholder holdinA @e than 51 eh.G:
Ar .t $tn S.pleobE, I22

Cr.$ ot 3h.8/ Nee of rh&tolds

,45PdAm!@'A'An{Led

(iiil Details ol ihare holdrnq of lhe PromroE:
A. at 3Oh S€pteEbe, m22

Nubs o{ 1116 % nol&trg i. lt l
L.ld cL$of.t.g

Nmber of .L.B o/o LoldhS h th.t
Leld .t $ of.tde6

& P6 ADdu,e tB'Atllt d
Te@/.igl !.n*L.d to tn€ .quity rb.6
The ConPanI ha ody o@da$ of equxy 3hi6 having a par value oI R3. 1Ol- per rt@, All tlE &uity $.16 ..ny th€ $E rights w h Bped |o votin& dividads er(
In the 4ent oI liquidrtion o, the.onpany, the holdeE of equity !h.6 wiU be mhtled to reive n@ining a*rs of the compan, after dEtrit{rion of a[ prciedtial anFlnt'.
Th€ dirtribution will be in proponion to the number oI equity shac held by th. sheh.tdeE.

Mr
\( O ?

o 01

Eo

t *-1

Auth
atorYSign

AS AT 30,(),.2022

NutE o{ .IE6 % boldinS in tlut
held d.s of.br.3

Noe of ttu Prcndd

\7



Noi. No. - 2

RESERI'ES & ST,'NPLUS

ce&r.I R6ew€
opnhg Erlaftc
Add: Po6t Acquisition profib of Sob6diary

Sh.E rh-iu A.cour
Openhg Balaffe
Add; Net profft / (Net t ca) fo. rlE ye

C6ing Balane

Profit & Lo6s Accourr

Oreni.g B.lirr€
Add ; Ner Profit fo. ttle year

L63!: TrrtC€flEd b ceffid Re36(v6

Clo6ing Balanc€

Nore No ' 3
LONC TERM BORROWINGS

Itls EMS LIMITID
(Fomerly trown a! EMs rn6.(on ftiv.re Limircd)

& ar 3oth Seprembe., 2022

649.94

431.11

75.@

(R!. In h.e)
tu .a 3r5r M.d! 2lu

TZ77
347.n

x453.61

47n.m
431.11

2E906.51

790247
y7.v

108r.05

75.00

40205.20

75.00

649.94

75.N

TOTAI, RT

HDFC Bank
(Hypobe(ation of Planl & M&hinery)

Moblisalpn Advan e F.om Depaftn€nt
(Lbt enclo6ed)

FroD Reh!.d Patti.s
(Lbl €ncros.d)

CT'RRENT IIAAILMES
No'e No. - 5

SHORT TEBM EORAOWINGS

Lo.r3 rcpeyabl. or Dem&d
From Brrb

ICICI Bark - Ovedralt Account

(Hypothecation of Stock & Book Debts)

Moblisation Advarre-t ng Tem Bormwing Payable wirh in on€ year (Nol€ No -3)

Cunenl MaturilEs of lrng Tem Bomwings (Nole No 3)

6.29

4469.22 )v0.71 4!15.22

63.9

,1021.51

In the opinion of Board of DirE 006, th€ company has uliliad its boriowings f.om bank, financial institutions and others, purely for the purpoe fo.

496.32

Balattce of Deposit Reteived in Ioint Vent! e and Tgting/Security (Hold) is subirt to confirmation

300.00

174.99

47A.9

247.75

160.0E

122.89

35t.60

236.95

.57

12249

35r35
wr.n

4ot5.z2

5.4

1M

U

t\

\\
o * 

...4*
Signa to

Auth.

*

T

41fi125
3(464 61

ra66J5

TgfAL q92t 17r\m

Otheirrng rctuLib nies

Security Depdits
D€po6it P\e(eived in ,oint Yenture ASre€ment (List En lo6ed)

EMS Himal Hydro ry-ParlieBhip Fim
T6ting and s€curih/ Groh)

TOTAL

24.m

1149-.2

TOTAL ___________ W.n
In rlte opinion of Board of Dir€c6o6, th€ company has utilized its bonowinSs fron bank and otlp. finamial institutions punly for the Purpos€ lor which

TIE Boad of DirEcrors has inlonn€d that all staemenls subinitled in the ba.t or fiIt.irial lnstitutions arE in agEment with book of accounb.

The Board o, Dr€clors has infomed tlBt all dle cha.ger are duly crcaied, regirterd and satbfEd wilh the R€Slstrar of ComPani6.

i{
I



TRADE PAYABI-E$BILLED

Tr.de Payabl6 (tj.t errlosedlBilled

W. EMS LIMITED
(rdldry rnod ! EMS hrfl6 Prie.t Liiit il)

A! .t SOtt S.pt ibd, 2(ll2

4711.72

(R& In [2cr)
& rr 3tl M.nI! Zl22

TOTAL 1tt4.t2
6090.32

Ir.d. Pryrbles .s.ins shedde
OltstrdiDt fo. foltowinA pedods lron due .trte of PryE.rt

tasr tte l Yed 1-2Yem

(,

(,

MSME & Oulers

MSME & OUE6

3U5.02 193d3 4174.72

TO TAL

TOTAL

TOTAL

TOTAL

3645.O2

5621.11 275.42 193.39

TOIAL 54Zt.1t 275.42 193.39

Balarces of Tr.de Payabl€s ar subi<t to conllrmabon

A5 told B lle netuSdenr of the company that it is not possible lo give dle detrib of tlle tE.li6 in t]E roo of MSME and mn MSME.Iurtls the n.M84ent hes

.lso conliEed ttut duilng dle year No (omPny h.5 been shl.t of', frcB which the .mPany has done hy trans.tioB.

Th€ Board of th. diEclots h.d inlomed that th€y had treaH acountinS d.b as d@ dah fo. ageing purPoe.

@]4.32

@90.32

OTHER C'TJRRENI LTAEITIIES

Slatubory Due3 Pay.ble

odPr ExFnses P.yable

Advame rrom CtsbomeE

Noi. No. - I
SHOBT TER.I|I PROI'ISIONS

PrDvilion lor I'lcone T.x

Prceition ro. Corpodb Saial R€spoEiulity ErFtt6

NON CT'RRENI ASSETS

Not No. - 10

NON CTJRRENI TNVESIMENTS

lnv6toot in Pa.b6hrP FilN
lN€shtat in OtheF

290_19

146_47

xz\.4l

9$.14
19.65

0.ft
7@.@ 1lJ9J5

9aLX 3769,94

Bt4,g
355.{4

8.77
185.92

ztLm

14"5.*
w.46

723.s5

122.X

2&.53

IM
PO o4

\
o'c

:,J)

/
q

-o
**

S

Auth.
gnato

@9o32

n5.6? 193.3 . l11ll2
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Ir,?s EMS LIMITED
(Formerly known.! EMs In(ncon Priv.tc Limit€d)

PROPERTY, PLANT & EQUTPMENT AND TNTANGIBLE ASSE'TS AS AT 3(}TH SEPTEMBE& 2022 (R!. In Lacs) Note No.9

S.No. PARTICULARS BLOCK
ADDITION TRANSFER

NET BLOCK
AS AT

01.u3122
AS AT

30,092022
AS AT

31.03.2lJ2.
FORTIIE

YEAR
AS AT

3t03-202.
AS AT

3tt.o9.2022
AS AT

cl03,2o,2.
TRANSFER

1 l,and at Detuadun
2 lrnd
3 L€a!€hold l,and at Merrut Road,Chaziabad
a Property at Rai NaFar,Ghaziabad
5 Buildins
6 Plant & Machinery
7 Motorc-ar
8 furniture & Fixtures
9 Motorcycle
10 Office Equipments
u Computers & Software
12 Office Building

17A.X
94.04

685.52
1979_24

182.53

2140.74
274.73
43.95

3.89
58.45

774.03
208.82

26.70

254_85

101.08

3493
2.25

5.20
3.55

20d.90
94.04

941.37
1979.24

182.53
D41.82

?,,0.57
46.m
3.89

63.6
177.8
20aA2

2(B.51
32.53

1(B8.55
2i4_47

38.63
2.96

38.94
%.13
73.65

10636
10.50
030
0.14
5.59

26.51

3.26

1205.41
762.67
39.43

3.r0
u.57

119.64
76.91

2U.q
94.04

944.37
1979.24

182.53
103641

57.96
6.V
0"80

19.(B
37.94

131.91

423689.09

CAPITAL WORK IN PROGRESS
13 Buildins at Raj Nagar,Ghaziabad 82.54 125-W 208.51

32.53
42.54
30.32Plant &

Total R-3. 5141.m 564.75 89.09 153.67 8236 1651.57 4960.99 tL!;60.546612.65 154035
5251,99 64L55 61{1.q) 1403.7 36.94 1580.36 4*0.64 3848.29

o
1MI

U
*1,

**

Auth.
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774.20
98.04

685.52
197924
182.53

7042]9
44.26
532
0.94

19.48

80.90
135.17

(.---
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i,V.Ellll lIMIrtD
Fd@ty r,6, . E S lllrxd Pdrd! Uri&!t)

(k rr r.a)
I{ftNo. -11 & d itt s.!a.rD6, lrzt &.t'l t i,htn,rE2

DETEnRED rAX ASSEI (NEr)

Dctr nr a Ifubd b. by @rutng dE t x .de.l ol dmhg diftre of D.F<i6m rld aisdun4B tlry@ ed IIrc in s!6eq6ty6r. Duhgdcysr,d.G'cd
r.x .ss6 ot Rr62{2O@ n- b6r Eoc.iled .ttd crEdi.d in dE sr.tast of Pr.6r & L6 Aeu!

OIEtBE.Lc 3B.a i&35
DeferEd Tr A*t dubt rb Ye 625 03)

TOTAL

TO-IAL

OTIIER NON CUNEEI{T ASSETS

D€pGil Aglinrt Rdl

CUIIENI ASSETIi

INVENTOlIES

frrren, v.lu.d & C.r!ll.d by 0! M&t.o. oa Tte Conp.ry)
Clori$Wo.l in Pi B&MiEr ar! e

M.ter6l .l liE ie v.lued :t Ccl Prir
IYork in Preg6 ts v.lu.d C6torM ker Price, whth *6 is lo@

TIADE REC-EIVAII,Es Go rt .n d oddd.d Sood)-rift d
S6uE4 .cidald Sood

Unsecui.4 csttidgld 8o.d

L6s: Prwi*n 6 &{t irl !_.d. @iv.U6

11151.15

Tnd€ R(.iv.bl6 .t.iaa ehedul. (A! lold ty th. Mrmq.D.nr)
Olkr.ndiaa ior fouopina P..iod. fod du€ .lrt of Paym€lt

Ix{tlEr5 6Moltlu -1

Month. ,.x lY..r-2y.r 2Yed-3y{
& .l 31 M.rh, 2022

O Und,splted Tr.<le Rfteivables - .ns'deEd good

(n) Undispud Tr.de R<eiv.bles - consadeEd Doubdul

(r) Dirpuied Trad. R@ivables - cmddeEd good/doubrfin

A. .a 31 MdL aEl
(r) Uidrp![d Tdd. Rdiv.bl6 . .@i(M good

(n) Undi.pli.d Ta& Reivabl(* - cdsidq€d Doubttul
(iii) D$puEd Tr.de R.eiv.d.. - .@;d.rd Bood/doubfur

3502,16 !321.79 39?.* 1 .73 1 5t.l5

TOTAL

TOTAL

r36r9 06 35,13 23 392.8,' 2l t.@

35it3.23 3t13,1 211.U'

B.L,E ol Tr& Ra.iv.Uer e !uti{ io co.firrudm, FurrlEr mAmt h5.l!o (m6rEd rn duing 0p tt!, No Comp.ny h6 bea rhd off rr@ whth tEomp.ny
h6 ru& x, t.letie.

oi !4a+

*

t 0

*

70t72,83

7077243

11151.15

11151-15

lr
t\?

WP



W3 EMS LIMITED
(Flm.rly LnoM.! EMS Infra.otr Piiu.le LiEited)

CASH & CASH EQUIVALENTS

Iixed Deposit with Bank h€ld ae Margin ror Dant Gu.rant e and Other CoEoittnent!
Baldxe with $ltduled 8..*5

ToIAL

A5 .l 3{Xh Sept.aber, 2022
{Rr. ln l&s)

tu el ,lst Mdh,2022

10.78

8027.05

5798-61

11.64

8 .08

t583.89

Noa. NG - 16

SAORT IEAId LO NS & ADVANCES
Sundry/OtlE AdvaG (Li.t dl6ed)
be .nd A.lvuB to XMP & Reh!.d P.rlier :

Sdur€d, coruider.d good

Uni€cur€d, cor'6id€red good

tas: P@ision for doubtrulSu.dry / Oth€r AdvNes
Ids .rd Adv.!I6 to Sqppu.6 & Ottsr r

SecuEd, cNidsed good

Ulls@Ed, consider€d 8@d

t6r Plovisia b. doub{ful lr.tis & Adv.lE€s

STIARE

1Lt4

47.&

1@.0

(%)t%l

514.50

514,50

13836.41

51.t.50

3727 41

STIARE

26.19

73.81

205.64

205.68

11165.61

205.68

s79.52

3ru.44 579_52

3723.44 579.52

IOTAL
B.lar6 of slndrylodE AdvG aE.ubi.rt io @n id.tion

,tztz93 100.00

TOIAL 112,A,33

In the opinion of tlE bo.d of diEloE, the aggrEgate value of otts drent aeb on reali.rtion will @t be 16 than amount at which they .E stated in Up bal.Fe shet

Balarc of Anout witlEl.l with Dep.rldent and GST P6owrable .re subi6t to (onli@ation

OTHER CTJRf,ENI ASSETS

Anout witlPld with Dep.rtnent

Advaice Tar TDS & TCS

A(cued Inbli.t on FDR

IrEne T.x Mund.bl€

7979.8

2054.81

903.65

14,20

1@8.78

15200

7178

\ru.77
24{f.m

v.t2
954.55

z%
12316J5

1Mr

**

Signato
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7a5,19
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Wc EMS LIMITED
(Form.rly knom ar EMS hfrrcotr Privat€ Limited)

CONTINUING OPERATIONS

Nore No. - 18

REVENUE FROM OPERATIONS

Gros! Tumover

Sto.k TrarBfe!

EXPENSES

No{e No. - Z)

PURCTIASE OF STOCK IN TRADE

Cost of Mat€dal ,Constnrction & OtlleI Expenees

Stlxk Transfer

to. the Pe.iod Etrded
3lxh S€ptenber 2tr22

(Rs. In k(5)
For tb€ Yc., End€d

31rt Mrrh CXA

47541.8

r87.70

TOTAL

TOTAL

TOTAL

TOTAL

4772r.6

Not€ No - 19

OfHER INCOME

Profit gr Sale of Moto! Car

Profit &om EMgHinlai Hydro ,V-PErhership Firlr
Profit 6om EMS SINCH ry-PaftErship Firur 31IB2m1
Prcfit ftorr EMS SINGH ry-Partnelship Film 31.03.2022

Interest on mR & A!!o Swe€p

Int€r€st (Received)

Int€rest Eaceived) orr Irrome Tax Refund

Discount Eeceived)
Mir€Ian€ou LEoBr€

6.83

4.47

180.04

3.95

o2.

0.15

T.A7
57.8
1531

3',t7.25

048

2.75

3.05

195.11 417.95

z'lffi.12
4.61

36063.2

181.70

TOTAL

Notc No. - z
CHANCE IN INVENTORIES OF FTNISHED GOOD' WORX IN PROCRESS & STOCK IN TRADE

Opening Stocl r
Work in Progecs & Material at Site

zr74273

5307.58

362a4.93

353',1-83

5!J7.*

-tn5.75

994-09

Clolina S.o.t :.

work in Pr e6s & Material at Siie

$07.54

101m.94

353133

5T7,X
'10770-94

Incr€$€/D€ct€8€ in Fi thed & scmi-finiohcd Goods 4A$s7

Nct No. - 22

EMPLOYEE BENEFIT D(PENSES

Salaries

Employers'Contribution to ESI & EPf

Dircctors S'alarY

Bonus (Paid)

Staff Weuare

71At

9.15

516.00

156.92

1951

792.m

24.96

o.700.32

597.24

1MT

Auth.
Signatory

*

U

*

24039.95

239'734

62.61
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lws EMS LIMITED
(Forn€.ly llrown .s EMS Inftrcon Privat€ Limited)

For the Period Ended
30th Septemb€r 2022

Note No. - 24

OTHER EXPENSES

Stor6 and Consuuubles

,ob Work (Paid)

RqtRales & Tar(e3

Printing & Statimery

Traveling & ConveyarEe

Pootage ,Couder, T€lephorp & Mobile Expstses

Electricity Grarges

Fees & Subcription

l2gal & kolessional Charge6

R€pair & Mainterurre
Mi!.elaneoE Expenses

Advertis€m€nt

Auditorsr Remuneration

Q|arity & Donation

F€6tival Exp€G€s

Vehicre Ruudng arln Maintenar$
Entertainm€nt

Fine & Penalty

fubate & Dis.ount

Corporate Social Responsibilil, Exp€rues

Tmd€r Fee

Service Tax (Paid)

t sr on EMS Coristructions

oo4

(Rs. In I&a)
For lhe Ye:r Eaded

31st Mdlh 2022

133.%

0.o7

570.35

TOTAL

TOTAL

134.00 57270

59.06

102.00

17.C7

2.n
72.7

0.41

16.75

0.79

722.12

17.76

6.59

o.a

20.m

0.02

o.a
7.76

6.54

7.88

50.17

1.39

772.02

6.58

3.10

7-37

143.38

197.48

u25
289

1430

0.94

]54.A

4.7t

192.69

42.98

0.96

0.o5

z).00

o.o2

15.{a

651

o.07

23.50

200.A

272

0-92

72-24 1ffi2.06

,f
ct Auth.
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Nore No - 23

FINANCE COSTS

Bank QE8es,Commission & Interest

[inatre Clurg€s

c# Ms
\)w



EMS LIMITED
(Formerly Ktrown os EMS Infracon Private Limited)

CIN : U45205DL2010PTC21 1609

SIGNIFICANT ACCOUNTING POLICIES &CONSOLIDATED NOTESON
FINANCIAL STATEMENTS FOR THE PERIOO ENDED 3oth SEPTEMBER, 2022

Note No. : 25

A. Siqnificant Accountinq Policies

1 Basis of untino:-

consolidation is as under:
Subsidiary ComPanY Country of lncorporation Percentage of Holding

SK UEM Water Projects (P) Ltd (v"\
('/"\
(%\
c/"t

A) These financial statements have been prepared in accordance with the Generally

Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting

Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of

the Companies (Accounts) Rules, 2014 and the releYant provisions of the Companies

Act, 2O13.The tnancial statements have been prepared under the historical cost

convention on accrual basis.

B) The Company consolidates all entities which are conlrolled by it The Company' 
establishes control when; it has power over the entity, is exposed, or has rights' to

variable returns from its involvement wilh the entity and has the ability to affect the

entity's returns by using its power over relevant activities of the entity'

Entities controlieo uy the company are consolidated from the date control

commences until the dale control ceases.
The results of subsidiaries acquired, or sold, during the year are consolidated

from tne eftective date of acquisition and up to the effective date of disposal'as

aPProPriate
tlr'e financlat statements of the Group companies are consolidated on a line-by-

line basis and all inter-company transactions' balances, income and expenses are

eliminated in full on consoiidaiion. The name of subsidiary company included in

EMS Green Energy (P) Ltd
Mizapur Ghazipur STP (P) Ltd

EMS TCP.JV (P) Ltd

lndia
lndia
lndia
lndia
lndia

100.00
99.99
60.00
74.00

100.00
Cana lnfrastructure (P) Ltd

1M

A
Signatc;'B,



20. All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate affairs
vide Notification No. SO447(E) Dated 28th Feburary,2011 and SO653(E) Dated 30th
March,201 1. Based on the nature of operation of the company and realization from the trade
receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Aftached.

For Rishi Kapoor & ComPanY
Chartered Accountants

* *
(Ram veer Singh)

Director
Din No. 02260129

Place: Ghaziabad
Date : 30.01.2023

1 M

Fl5
B

(

sig an to
Auth.

lt)



CONSOLIDATED CASH FLOW STATEMENT
lvr EMs UMmED

(Fom.rly knoM as Ellls Infn.on Prlvat. Lihtled)

CASH FI-OW FROM OPERATING ACTTVITTE&

N.i ptlairl (Ie) .ns int€E r.t !.foa t r

Ad4 Non Csi IrEm It B

Op.Edng Pmny(I6) b.foE wortlnA c.ptr.l .!!rg6

rrlw/ (Delt@) h Trad€ Payabl€s
Ii@e/ (De.re) in oth{ .uf,6t liabilidd

0@)/ D€<rc inshor tem loe & advarc
0mee)/ D<Ee h rnventoris

0&ee)/ D(l€e in Tr:d€ R@ivabre

(L@)/ Dftre& in oiherc@t A$G

5?44_4t

743.99

n3t
134.m

5769.7A

-7976.27

-3262.33

-v52.74
4862til
6615.88

1068.02

NETCASH FROIW(I]SED IN) OPERATING ACIIVITIES

B CASH ILOW FROM I\ryESTI\G ACIIVTIIES:

-99.@

7272

-772.32

Peha o, Fi!€d asls
Purhe/ (saL) orhvgfie r

NET CASH FROTTV(USED ll\) INVESTING ACTIVITIES

477.6
8.16

183.99

-279.57

Ner lncaed{D@&) in csh & Gsrr Equivrldts (^+B}q

the i.oEpanying not.6 fm .n irtegFl parl ol th. Fidnd.l St lenents

eE-&aLa0!4ENANSINC4g!YE!S
li.e&/ (Dftre&) in othd Lng lrm li:'biliti6
L@e/ (D@.8) in l,ng lem boEolrtgs
ln@ae/ (DdE64 in lquity & Shnre capital

NET CASH FROW(USED IN) TIN NCINC ACTIVITIES

as P.rolr Erutof .v@ dat rth.h€d

For Rthi Krpd & Conprn,

NEI INCREASV{DECREASEI IN CASH & CASH EOUIVAI,ENTS

cash d r6h €quvalelt' d ar b.ginning

Grhmd dn quilalerts a ar end (Refei Not 15)

72:65,6\
13836.,t4

17266

tz70.a3

7270.43

^4
\

88.55

776a.t|

NEI INCREASVPECREASE) IN CASH & CASTT EQUIVALENTS

f.\ ,r
\I10!

l//


